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Financial Guidance 3Q-23 Figures YE-23 Guidance Year-end Expectation

(Bank Only) % %

Growth

FX Adjusted Loan Growth ~2 ~5 ✔

Profitability

Net Interest Margin* 6.6 >5 ✔
Fees & Commissions Growth 140 ~100 ✔
Return On Equity ** 42.3 ~35 ✔

Efficiency

OPEX Growth 124 ~90 In Line with Inflation

Cost/Income Ratio 9.6 <13 Downside Potential

Solvency***

Capital Adequacy Ratio 17.6 ~17.0 In Line

Tier I Ratio 16.4 ~16.0 In Line

Asset Quality

NPL Ratio 1.8 ~2.5 ✔

Net Cost of Risk (including currency impact) **** 166 bps <100 bps
In Line with Prudent 
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7.4%

2.5%

2.6%

2.8%

4.1%

4.7%

4.9%

5.5%

5.6%

6.5%

8.6%

8.8%

35.9%

Other**

Paper and Forestry Products

Textile

Food & Beverage

Chemistry & Plastics

Construction & Construction Materials

Electricity/Gas Distr.

Health & Education

Logistics

Tourism

Finance

Metal & Machinery

Electricity Generation
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100,691 976 2,098 1,99913,040 3,651

%

28.0



17.3% 18.8% 19.1% 18.9% 19.4% 19.9% 22.6%

42.8%

58.6%

75.6% 80.4%

47.8% 47.5%

57.7%

1Q-22 2Q-22 3Q-22 4Q-22 1Q-23 2Q-23 3Q-23

Security Yields
Excluding CPI CPI
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7.5%

5.9%

7.6%
7.0%

4Q-22 1Q-23 2Q-23 3Q-23



12.0%

8.5%
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